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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AMBUJA NEOTIA TEESTA DEVELOPMENT PVT LTD
Reporton the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ambuja Nectia Tessta Development Pvt Limited {(“the Company™},
which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opirion and to the best of our information and according to the explanations given to us, the aloresaid standalone financial
statements give the information required by the Companies Act, 2013 (*Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of atfairs of the Company as at March
31,2019, its loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted cur audit in accordance with the standards on auditing specified under scection 143(10) of the Companies Act,
2013, Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of the
standalone financial statemenis section of our reporl. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

ey audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone
financial statements of the current period. These matters were addressed in the context of cur audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 70}, Key Audit Matters are not applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information, The other information comprises
the information included in the Board’s Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon,

In connection with owr audit of the financial statements, our responsibility is to read the other information and. in doing <o,
consider whether the other information is materially inconsistent with the financial statements or cur knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements
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The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act read with relevant rules issued thereunder. This responsibitity also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policics; making judgments and estimates that are rcasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or errot,

In preparing the financial statements, management Is responsible for assessing the Company’s ability 1o confinue as a going
concern, disclosing, as applicable, matlers related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of direclors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantec that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from [raud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or
ervor, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial contrels system in place and the operating effectiveness ol such controls

Evaluate the appropriateness of accounting policies used and the reascnableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use ol the going concern basis of accounting and, based on the audit
evidence oblained, whether a material uncertainty exists relaled to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements or, it such disclosures are
inadequate, to modify our opinion, Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
tepurl. However, future events or conditions may cause the Company 1o cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone (nancial stateimnents, including the disclosures,
and whether the standalone financial statements represent the underlying transactions and evenis in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
resarding-independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear onouriindependence, and where applicable, related wafegrards. From the matlers communicated with those charged with
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governance, we determine those rnatters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communjcated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India in terms
of sub-section (11} of section 143 of the Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

(b) In our opinjon, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

(c) The balance sheet, and the siatement of profit and loss and the statement of cash flows dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid standalone {inancial statements compty with the acceunting standards specified under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2019 taken on record by the board of
directors, none of the directors is disqualified as on March 31, 2019 from being appointed as a director in terms of Section 164
(2) of the Act,

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its borrowings from banks
and financial institulions at any time during the year is less than Rs.25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017, and

{g) The provisions of section 197 read with schedule V of the Act arc not applicable to private timited company.

{(h) With respect 10 the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us.

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses; and

¢. There were no amounts which were required to be transferred to the Investor Edueation and Protection Fund by the Company.

For KSA & Co.
Chartered Accountant
/L alcenla R
9 (C.A RAKESH KUMAR AGARWAL)
‘i\ ‘ Partner
(Membership No.: 656051)
’ Firm Reg. No.: 003822C

Place: Kolkata
Date: 21520, 2019
-’_— e —— e
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph | under ‘REPORT ON Other Legal and Regulatory Requirements’ section of our report of even date)
On the basis of such checks as we considered appropriate and according to the information and Explanations given to us during

the course of our audit, we report that:

i. (a) The Company does not have any fixed asscts. Hence the provisions of Clause 3(i)[(a), {b) and (c)] of the said Order are not
applicable to the Company.

ii(a) There are no inventories with the Company, therefore, the provisions of Clause 3(ii)[(a), (b) and (c)] of the said Order are
nol applicable to the Company.

iii. The Company has not granted unsecured loan Lo companies, firms or other parties covered in the register maintained
under Section 189 of the Act. Therefore, the provisions of Clause 3(iii)[(a), (b) and (c¢)] of the said Order are not
applicable to the Company

iv.  Inour opinion and according to the information and explanations given to us, the company has not granted any loans or
provided any guarantees or security to the parties covered under section 1835 and 186 of the Companies Act 2013. The
Company has not made any investment,

V. According to the information and explanations given to us, the company has not accepted any deposit [rom public.

vi. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for any of the
services rendered by the Company.

i. (a) The company is generally regular in depositing undisputed statutory dues including provident fund, employees state
insurance, income-tax, duty of custom, goods and service tax and any other statutory dues with the appropriate
autherities and there are no arrears of outstanding statutory dues as at the day of the financial year concerned for a
period of more than six months from the date of became payable.

(b)Y According to the information and explanations given to us, there are no dues of income tax, sales tax, service tax,
custom duty, excise duty and cess which have not been deposited on account of any dispute

v

vili.  The Company has not taken any Loans or Borrowings from any financial institution or Bank or Government alse the
Company has not issued any Debentures to the public, hence reporting under clause 3 (viii) of the order is not applicable.

ix. The company has not raised moneys by way of initial public offer or further public offer (including debt instrument} and
term loans.
X, Based upon the audit procedures performed and according to the information and explanations given to us, no fraud by

the company or any traud on the company by its officers or employees has been noticed or reported during the
course of our audit, that causes the financial statements to be materially misstated.

Xi. The provisions of section 197 read with scheduic V of the Act are not applicable to private limited company
il The company is not a Nidhi Company hence this clause is not applicable,
Xiii. Based upon the audit procedures performed and according to the information and explanations given to us, All

transactions with related partics are in compliance with sections 177 and 188 of Companies Act, 2013 where
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applicable and the details have been disclosed in the Financial statements etc. as required by the applicable
accounting standards.

xiv, The company has not made any preferential atlotment or private placement of shares or fully or partly convertible
debentures during the year under review. Therefore paragraph 3(xiv) of the order is not applicable to the company.

XY, In our opinion and according to the information and explanations given to us, during the year the company has not
entered into any non-cash transactions with any of its directors or persons connected with him and hence provisions
of section 192 of Companies Act, 2013 are not applicable.

xvi.  The company is not required to be registered under section 45-TA of the Reserve Bank of India act, 1934,
For KSA & Co.
Chartered Accountant
£ em B ; &L . =
,--,f':;-r-ﬂ. f,’ L o TP
(C.ARAKESH KUMAR AGARWAL)
Partner
(Membership No.: 056051}
Firm Reg, No.: 003822C
Place: Kolkata

Date: 277C2p 2019
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. AMBUI:‘\ NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
‘ {CIN: U70109WB2011PTC157834)

BALANCE SHEET AS AT MARCH 31, 2019

(All amount in INR Lacs, unless otherwise stated}

Asat T Asat As at
Pacticulars Note | Mar31,2019 | Mar3L, 2018 | Apr1, 2017
ASSETS
Non-current assets
{(a) Deferred Tax Assels (Nel) . 3 0.27 -
Total non-current assets 0.27 - -
Current assels
{b) Financial Assels:
(i) Cash and cash equivalents 0.35 1.30 2.09
{(¢) Other current assets 5 900.00 - -
Total current assets 90035 1.30 | 2.09
TOTAL ASSETS 900.62 1.30 2.09
EQUITY AND LIABILITIES
Equily
{a) Eaquily Share Capital 6 1.00 1.00 100
(L) Other Equity 7 (6.09) . {5.36)| (1.63)
Total equity {5.09) (4.36) {3.65)
Liabilitics
Cuwrrent liabilities
{(a) linancial Liabilitics:
(i) Borrowings 5.00 5.00 5.00
(if) Trade payables
Tolal cutstanding dues of micro - - -
enterprises and small enterprises
Total outstanding dues ol crediolrs olher 6.12 0.10 0.10
than micre enterprises and smatl enlerprises
(iti) Other financial liabiities 10 900.51 0.50 0.58
{b) Other current liabilities 11 0.08 0.06 0.06
Total current liabilities 905.71 5.00 5.74
Total liabilities 905.71 5.66 5.74
TOTAL EQUITY AND LIABILITIES 900.62 130 209
Significant accounting policies and 1-2
Notes to financial statements 3-26
The accompanying notes are an integral pait of the linancial statements.
As per our veport of even date -
For KSA & Co
Chartered Accountants For and on behalf ol (fy Board
Firm Registration No. 003822C AMBUJA NEOTIA TEESTA DEVELOPMENT I’RI\- VT RIRITEDD

Yo Eal .’t}{}f'ii Ly

Rakesh Kumar Agarwal
Partner
Membership No 056051

Ylace: Kolkata
fale: Seplember (02, 2019
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Direclon
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_ MBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
(CIN: U70109WB2011PTC157834)

(All amount in INR Lacs, unless otherwise stated)

STATEMENT OF PROFIT AND LOSS FOR 'THE YEAR ENDED MARCH 31, 2019

Particalars Note Year ended Year ended
Mar 31, 2019 Mar 31, 2018
REVENUE
Other income - -
Total Revenue - -
EXPENSES
Finance costs 12 0.56 (.56
Other expenses 13 0.44 0.15
Total Expenses 1.00 0.71
Profit / (Loss) before tax {1.00) {0.71)
Tax expense:
Current tax B
Deferred tax benefit 19 (0.27) -
Total Tax Expenses 0.27) |
Profit/ (Loss) for the year {0.73) (0.71)
Other Comprehensive Income 3 B
Total Comprehensive Income for the year (0.73) (0.71)]
Earning per equity share
Barning per value of Rs. 10 each 25
Basic {7.28) (7.08)
Difuted (7.28) {7.08)

The accompanying notes are an integral part of the financial statements.
As per our report of even date

Yor KSA & Co
Chartered Accountants
Firm Registration No. 003822C
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Rakesh Kumar Agarwal
Partmer
Membership No. 056051

Place: Kolkata
__-:I}cm- 1@[3[@]111391 02, 2019
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Saurav Chaudhuri

For ang on behalf of the Board
AMBUJA NEOQOTIA TEESTA DEVELOPMENT PRIMATE TLIMITED

an\an Dwivedi
Director
DIN 01681 246)

= T

Director
{DIN : 00649356)



AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
(CIN: U70109WB2011TC157834)

(Al amount in INR Lacs, unless otherwise stated)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019

—

Year Ended Year Ended

Particulars Mar 31,2019 | Mar 31, 2018

A Cash Flow from Operating Activities

Net Profit / (Loss) before taxation (1.00% (0.71)
Adfustnients for :
Finance Cost 0.56 0.56
Operating profit before working capital changes ((h44) - (0.15)

Working Capital Adjusiment:

(Decrease)/ Increase in trade payables 0.02 -
{Decrease)/ Increase in financial & other current liabililies 900.02 -
Decrease/ (Increase) in other current assels {900.00) -
Cash Generated fromy/ (used in) Operations (0.40) (0.15)
Direct tax paid - -
Net Cash generated fromy/ (used in) Operating Activities (A) T (0.40) (0.15)

B Cash Flow from Investing Activities

Net Cash generated fromy/ (used in) Investing Aclivilies (B) - -

C  Cash Flow from Financing Aclivities

[nterest paid | (055) (0.64)
Nel Cash gencrated frony/ (used in) Financing Activities (C) (0.55) (U.c4)
Net [ncrease/ (Decrease) In Cash and Cash Iiquivalent (A+B+C) (0.95) (.79)

Cash and Cash Equivalents
Opening Balance 1.30 2.09
Closing Balance (Refer note no, 4) 0.35 1.30

The above Cash Ilow Statement has been prepared under the 'lnclivect Method' as set out in Indian Accounting
Standard (IndAS) 7 Statement of cash [lows.

This is the Cash Ilow Statement referred Lo in our vreporl of even dale

For KSA & Co

Chartered Accountants For and on behalf of ihe Board
Firm Registl‘ation No. 003822C AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
. I
/S LEAEL O s .frj*"‘ = JUN \
|
Pramod Raifjan Dt‘\wedl
Rakesh Kumar Agarwal Diteclor
Farter (DIN" 01681246)
Membership Na. 056051 {}/\ﬁg\w
Place: Kolkata J‘ ‘\N\/ C
Late Seplember Uz, 2019 Saurav Uhaudhuiy
Direclor

(DIN : 066493506)
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AMBUJANEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
(CIN: U70109WB2011 PTC157834)

{All amount in INR Lacs, unless otherwise stated)
Statement of changes in equity for the year ended March 31, 2019

A. Equity Share Capital

Balance as at April 1, 2017 1.00
Changes during the year -
Balance as al March 31, 2018 1.00
Changes during the year -
Balance as at March 31,2019 1.00

B.Other Equity

B o Particulars Reserve and Surplus T . ]
- - Total
Retained carnings

Balance as at April 01, 2017 (4.65) (4.65)
Profit / {i0ss) for the year (0.71) (0.71)
lalance at March 31, 2018 (3.36) {5.30)
Batance as at April 01, 2018 (5.36) (5.30)
Profit / (Loss) for Lhe year (0.73) ((+73)

_Balance; Ma_rch 31, 2019 T N ‘Add—(—(:;.[]u‘)h)”_ ﬁ(G_OT))

The accompanying notes are an integral parl of the financial stalements,

This is the statement of changes in Equily referred o in our report of even dale.

For KSA & Co Far and on behall of thy Board

Chartered Accounlanls AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIBITED
Firm Registration No. 003822C

f-\)_ mdcent, {rr}df."t.« vy

Rakesh Kumar Agarwal
Carmer C{,\llvg[ﬂ/"\
Membership No. 056051
Saurav Chaudhuri
Diveclor
Place: Kolkata {DIN : 00649356)
Daie: Seplember 02, 2019
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AMBUJA NEOTTA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes 10 the financial statements for the year ended March 31, 2019

1 Company background
Ambuja neotia teesta development privaie limited (the 'Company') is a private company, incorporated and domiciled
in India.

TreCompany is mainly engaged in the business of Real Estate at single localion at Kolkata, India.

The financial statements were approved and authorised for issue in accordance with the resolution of the Company's
Board of Directors on 2nd September 2019.

2 Significant accounting policies
This note provides a list of the significant accounting pelicies adepted in the preparation of the financial statements.
These policies have been consistently applied te all the years presented, unless otherwise stated.

2.1 Basis of preparation
() Compliance with Ind AS
The financtal statements comply in all malerial respects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2012 (lhe 'Act) [Companies (Acceunling Standards) Rules, 20151 and olhe
provisions of the Act.

The financial statements up to year ended 31st March 2018 were prepared in accordance with the accounting standards
notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act
{previous GAAP).

These financial statements are the first financial statements of the Company under Ind AS, Refer note 25 for an
explanation of how the fransition from previous GAAP to Ind AS has impacted the Company's financial position,
financial performance and cash flows.

(ii) Historical cost convention

The financial statements have been prepared on a historical cost basis, excepl {or cerlain assets and liabilities which are
measured al fair value at the end of each reporling period, Histeriacl cost is generally based on the fair value of the
consideraiion given in exchange for goods and services,

(iti) Current - Non-current classification

The Company presents assets and liabilitics in the Balance Sheel based on current/non-current classification.

Anr asset is classified as current when it is:

a) expected to be realised or intended to be sold or consumed in the normal operating cyele,

b held primarily for the purpose of trading,

c) expected to be realised within lwelve months afler the reporting period, or

d) cash or cash equivalents unless restricled from being exchanged or used to seltle a fiability for al least twelve
maonths after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when

a) it is expected to be settled in the normal operaling cycle,

b) it is held primarily for the purposc of trading,

¢ it is due to be settled within lwelve months afier the reporting period, or

d) there is no unconditional right to defer selilement of the liability for at least lwelve months afier the reporting
period.

All other liabilities are classified as non-current.

Deferred tax assels / liabililics are classilied as non-curreni.
(iv) Rounding of amounts

All ameunts disclosed in the financial slatements and notes have been rounded off to he nearest lacs and Jdecimals

thereot (Ks. 00,0U0.UU) as per the requurement ol Sehedule 1, unless olherwise slated
!
¥




B 1
AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED

Notes t0the financial statements for the year ended March 31, 2019

2.2

2.3

24

Inapairment of non-financial assets

Assets are tested for impairnment whenever events or changes in circumstances indicate that the carrying amounl may
not be recoverable. An impairment loss is recognised {or the ameount by which the asset's carrying amount exceeds its
recoverable amount, The recoverable amount is the higher of an asset's fair value less costs of disposal and value in
use. For the purposes of assessing impairment, assets are grouped al the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assels (cash-
generating units).

Inventories

Inventories are valued at lower of cost and net realisable value. The cost of construction materials is determined on the
basis of weighted average method. Construction work in progress and finished unils includes direct attributable cosls
and appropriate share of indirecl costs attribulabic lo construction.

Financial Instruments

Financial assets and financial liabilitics are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are inilially measured at fair value. Transaction costs that are direclly
attributable to the acquisition or issue of financial assets and linancial tfabilities (other than financial asscts and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the (inancial
assets or financial liabilities, as appropriale, on inilial recognition. Transaction costs directly attribuiable (o the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised inumediotely in
profit or loss,

Financial Assets

(i) Classification

The Company classifies its financial assels in the following measurement categories:

- those to be measured subsequently at fair value {either through other comprehensive income or through profit or
loss), and

- those to be measured at amortised cosl.,

The classification depends on the Company's business medel for managing Lhe linancial assets and the conlractial
terms of the cash tlows.

For assets measured al fair value, gains and losses will either be recorded in profit or loss or other comprehensive
income. For investments in debl instruments, this will depend on the business model in which the investment is held.
For investments in equity instruments, (his will depend on whelher the Company has madc an irrevocable clection al
the time of inilial recognition 1o account for the equity investment al {air value through other comprehensive income.

The Company reclassifies debt investments when and only when its business moedel for managing those assels
changes.

(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaclion costs that are directly altributable to the acquisition of the lmandial assel,
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profil or loss.

Financial assets with embedded derivatives are considered in thelr entirety when delermining whether their cash Mows
are solely payment of principal and interes!.

Debt nistrinments

Subsequent measurcment of debt instruments depends on the Company's business mode! for managing the asset and
the cash flow characteristics of the assel. There are three measurement categories into which the Company classifies its

debt instrumenis:
= Amortised cost: Assets Lhat are held for collection of contractual cash flows where those cash (lows represent solely

payments of principal and interest arc measured at amortised cost. A gain or loss on a debt instrument thal iy
subsequently measured at amortised cos! is recopnised in profil or loss when the asset is derccognised or impaired.
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AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes t 0 the financial statements for the year ended March 31, 2019

(

1
bl

rusing the effective interest method.

.
|

»Fair value through other comprehensive income (FVOCI): Assels that are held Jor collection of contractual cash
flows and for selling the financial assets, where the assets' cash flows represent solely payments of principal and
interest, are measured at fair value through other comprehensive income (FYOCI). Movements in the carrying amownt
are taken through OCl, except for the recognition of impairment gains or losses, interest income and foreign exchange
gains and losses which are recognised in the profit or loss. When the financial agset is clerecognised, the cumulative
galn or loss previously recognised in OCI is reclassified from equily to profit or loss and recognised in 'Other income’,

* Fair value through profit or loss {FVTPL) : Assets that do not meet the criteria for amorlised cost or PYOC] are

measured at fair value through profit or loss. A gain or loss on a debt instrument that is subsequently measured at {air
alue through profit or foss is recognised in profit or loss and presented net in the Statement of Profil and Loss wilhin

'Other income' in the period in which it arisvs,

Lipuiity fustruments

The Company subsequently measures all cquily invesimenls at fair value. Where (he Company's managemenl has

elected to present fair value gains and losses on equity investments in other comprehensive income, Lhere is no

subsequent reclassification of fair value gaing and losses lo profil or loss, Changes in the fair value of linancial assels at

fair value through profit or loss are recoanised in 'Other income' in the Statement of Profil and | oss.
(iti) Impairment of financial nssets

The Company assesses on a forward looking basis the expected credit losses associaled with its assels carried af
amortised cost and FVOCL debt instruments. [he impairment methodology apolied depends on whether there has

lreen a sighificant increase in creclit risk.
For trade receivables only, the Company applies the simplified approach permitted by Ind A5 109 inancial
Instruments', which requires expected lifetime losses to be recagnised from initial recognition of the receivablos.

(iv) Derecognition of financial assets

A financial asset is derecognised only when

-the Coempany has transferred the rights to receive cash Hows from the financial assel or

-retains the contractual rights 1o receive the cash Hows of the linancial assel, but assumes o contractual ablipation {o
pay the cash flows to one or more recipienls.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assct. In such cases, the financial asset is derecognised. Where the entily has nol
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is nol
derecognised.

Where the entity has neither transferved a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derccognised if the Company has not relained control of the linancial assef,
Where the Company retains control ol the (inancial asset, the asset is continued 1o be recognised o the extent of
continuing involvement in the financial assel.

(v} Fair value of financial instruments

In determining the fair value of financial instruments, the Company uses a variety of methods and assumplions (hal
are based on market conditions and risks cxisting at each reporting date. The methods used to determine lair value
include discounted cash flow analysis and available quoted markel prices. All methods of assessing fair value result in
general approximation of value, and such value may never aclually be realised.

Finawcial liabilities & Equity

Debt and equity instruments issued by lhe Company are classified as either linancial liabililies or as equily
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity
instrument,

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liabilities. Lquity instruments issued by the Company is recognised al the proceeds received, net of directly

attributable transaction costs.

Financial labilities

Fimancial labilities are classilicd and mcasdred ot amortised codt or FTVTPL, A flng .‘:‘ lj ibllily s clagsificd as o
FVTPL if it is clagsified as held-for- tladmg or it is a derivative (that does not mee tllevx;c ;lj.t lmn,gni_, requirements) or il
is designated as such on initial recognition. Other financial liakilities are sub‘acqw ||'l'f ||wasuj" dval amartised casl

Interest expense and foreign exchange gains and fusses are recognised in prif pain or loss on

dereendnition is also recogniecnd in profil or loss,
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2.5

2.6

2.7

2.8

2.9

Cash and cash equivalents

Fol the purpose of presentation in the Cash Ilow Statemenl, cash and cash equivalents includes cash on hand and
banks and short term deposits wilth an original maturity of three months or less, which are subject to an insignificant
rise of changes in values.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subscquently
méasured at amortised cost. Any difference between the proceeds (net of transaclion costs) and the redemplion amounl
is 1ecognised in profit or loss over the period of the borrowings using the effective interest method. Fees paid on the
es tablishment of loan facilities are recognised as transaclion costs of the loan to the extent that it is probabic that some
or il of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there
is no evidence that jt is probable that some or all of the facility will be drawn down, the fee is capilalised as o
prepayment for liquidity services and amorlised over the period of the tacility to whicluil relales.

Borrowings are removed from the Balance Sheet when the obiigation specified in the conlract is discharged. canelled
or expired.

Borrowings are classified as current liabilities unless the Company has an unconditional right o defer settiement of the
liabitity for at least 12 months after the reporting period.

Revenue recognition

Revenue is recognised at an amount that reflects the consideralion te which the Company expects (o be enlitled in
exchange for transferring the goods or serviges to the customer i.e. On (ransler of contral of the poods or rendering of
services to the customer. Revenue from sales of goods or rendering ol services is net of indirect taxes, retirms and
discounts.

Contract balances

A contract asset is the right to consideration in exchange for goods or services transferred to the customer.

A contract liability s the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideralion is due) from the customer,

If the Company performs by transferring goods ov services to a cuslomer before the cuslomer pays consideration or
before payment is due, a contract asset is recognised for the earned consideration that is conditional. Il a customer
pays consideration before the Company Iranslers goods or services to Lhe customer, a contract liability is recopnised
when the payment is made. Conlract liabilities are recognised as revenue when the Company performs under the
contract,

Borrowing costs

General and specific borrowing costs thal are directly atiributable to the acquisition, construclion or production of a
qualifying asset are capilalised during the period of time (Rat i required lo complete and prepare (he asset for ils
intended use or sale. Qualifying assets are assels that necessarily take a subslantial peviod of lime to get ready for their
intended use or sale.

Borrowing costs consist of interest and olher costs that the Company incurs in connection with the borrowing of funds.
Interest income earned on temporary investment of specific borrowings pending their expendilure en qualifying asscts
is deducted from the borrowing costs eligible for capitalization. Borrowing costs thal are not directly attributable to a
qualifying asset are recognised in the Stalement of Profit and Loss using the effective interest rate method.

Other borrowing costs are expensed in Lhe period in which they are incurred.

2,10 Income tax

The income tax expense for the period is Lthe tax payable on the current period’s laxabie income based on the applicable
income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary dilferences, unused
tax credits and unused tax losses,

‘The current lax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
sepuating period. Managainent parfodically cvaluales positions alen in b relums with respect Lo sitiations inwhich
applicable tax regulation is subject lo interprelation. It establishes provisionswhery

appropriate on the basis of
amounts expected to be paid to the lax authoritics. >




AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes t0the financial statements for the year ended March 31, 2019

211

212

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and thelr carrying amounts in the financial slatements. However, deferred tax liabilities are not
recognised if they arise from the initial recognilion of goodwill. Deferred income tax is also not accounted for il it arises
from initial recognition of an asset or liability in a transaction other than a business combination that at the lime of (he
transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income lax is determined using tax
rates {and laws) that have been enactled or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred tax asset is realised or the deferred tax liability is seltled.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses enly if it is probable thal fulure taxable amounts will be available to ufilise thuse temporary
differences, tax credits and losses.

The carrying amount of deferred tax assels is reviewed al each Balance Sheet dale and reduced to the extent that it is
no longer probable that sufficient taxable profils will be available o ailow all or part of the asset to be ulilised.

Deferred tax assels and liabilities are offsel when there is a legally enforceable righl to offset current tax assels and
liabilities and when the deferred tax balances relate to the same laxation authority. Current tax assets and liabilitics are
offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or (o realise the
asset and settle the liability simultancously.

Current and deferred tax is recognised in profit or loss, except to the exient that it relates {o items recegnised in olher
comprehensive income or divectly in equily, if any. In this case, the lax is also recognised in olher comprehensive
income or directly in equity, respectively.

Minimum Alternalive Tax ("MAT”) credit forming parl ol deferred tax assels is recognised as an assel only when and
to the extent there is convincing evidence (hat the Company will pay normal income tax during the specified period.
Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credil asset is written down fo
the extent there is no longer a reasonable certainty to the effect that the Company will pay nermal income tax during,
the specified period

Provisions and contingencies

Provisions are recognised when the Company has a present legal or constructive obligation as a resull of past events, it
is probable that an outflow of resources will be required (o setlle the obligation and the amount can be refiably
estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present valug of management's best estimate of the expenditure required 1o settle the
present obligation at the end of the reporting period. The discount rale used to determine the present value is a pre-lax
rate that reflects current marketl assessments of lhe time value of money and the risks specific to the liability. The
increase in the provision due to the passage of lime is recognised as interest expense.

A disclosure for contingent liabilities is made when there is a possible obligation arising lrom pasl events, the existenee
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future evenls noel
wholly within the control ot the Company or a presenl obligation that arises lrom pasl events whore it is vither nol
probable that an cutflow of resources embodying economic benefits will be required Lo sellle or a reliable estimate of
the amount cannot be made,

Larnings per share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:
“the profit atiributable to cwners of the Company

“by the weighted average number of equity shares outslanding during the financial year

(if) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to lake inlo

account:
“the after income tax effect of interest and other financing costs associated with dilutive poienlial equily shares, and

‘the weighted average number ol additional equily shares that would have been outstanding assunung the conversion
a D

of all dilutive potential equity shares,




I/\MBUJ/\ NEOTIA TEESTA DEVELOPMENT PRIVATIE LIMITED
Notes t0the financial statements for the year ended March 31, 2019

213

214

215

Segment reporting

Operating segments are reporled in a manner consistent with the internal reporting provided to the chiel eperaling
decision maker (CODM).

CODM is responsible for allocating rescurces and assessing performance of the operaling segments and has been
identified as the Board of Directors of the Company.

Critical estimates and judgements

The preparation of financial staternents in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amocunts of assocls,
liabilities, income, expenses and disclosures of con tingent assets and liabilities at the dale of these financial staloments
and the reported amounts of revenues and expenses for the years presented. Actual resulls may diffor from these
estimates. Estimales and underlying assumptions are reviewed at each Balance Sheet date. Revisions to accounting
estimates are recognised in the period in which the eslimate is revised and future periods affected.

This note provides an overview of the areas that involved a higher degree of judgement or complexily, and ol items
w hich are more likely to be materially adjusted due (o estimates and assumptions turning out to be different than those
originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation lor each affected line item in the {inancial statements.

*Valuation of deferved tax assets

Deferred income tax expense is calculaled based on the differences between the carrying value of assels and liabililics
for financial reporting purposes and their respective tax bases hat are considered temporary in nature. Valuation of
deferred tax assels is dependent on management's assessment of fulure recoverabilily of the deferred benefit, Expected
recoverabilily may resull [rom expected taxable income in the future, planned transactions or planned optimising
measures. Economic conditions may change and lead to a different conclusion regarding recoverability.

‘Fair value measurements

When the fair values of financial assets and tinancial liabilities recordoed in the Balance Sheel cannot be measured based
on quoted prices in active markets, their fair values are measured using valuation techniques, including the discounted
cash flow model, which involve various judgements and assumplions.

Standard issued and applicable from 1 April 2019

Appendix C, 'Uncertainty over Income Tax Treatments’, o Ind AS 12, 'income Taxes’

This appendix was notified by Ministry of Corporate Affairs on 30 March 2019 and it is applicable for annual reporling
periods beginning on or after 1 April 2019,

The appendix explains how to recognise and measure deferred and current income tax assets and liabilities where
there is uncertainty over a tax lreatmenl. In particular, it discusses:

¢ how to determine the appropriate unit of account, and that each uncertain tax reatment should be considered
separately or together as a group, depending on which approach better predicts the resolution of the uncertainty:

* that the entity should assume a tax authority will examine the uncertain tax treatments and have full knowluodge of
all related information, i.e. that detection risk should be ignored;

* that the entity should reflect the effecl of the uncertaintly in its income tax accounting when itis nol prabable that the
tax authorities will accepl the breatment;

¢ that the impact of the uncerlainty should be measured nsing cither the most likely amount or the expected value
method, depending on which method beller predicts the resolution ot the uncertainly; and

* that the judgements and estimates madce must be reassessed whenever circumstances have changed or there is new
informalion that affects the judgements.

Amendments to Ind AS 23 - Borrowing costs eligible for capitalisation

The amendments clarify Lhat il a specific borrowing remains outstanding after the related qualifying assel is ready ler
its intended use or sale. it becomes varl ol eeneral borrowines.
Presently, the Company is in the process ol evaluating the impact thal is expected to havaofigsTinancial slaloments.

W

fi=f i ]
The Company does not expect the effect of lhe above amendments on the financial ptzﬂgﬁng?},\g} be malerial based of

current evaluations. 5 i '{ [
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(Al mmount in Bupees Lacs, unless alherwise stalad)
Particul = As al Axn at T Asat
articulars Mar 31,2016 |  Ma 31, 2018 Apr, 2017
3 | Deferred Tax Assets (Net)
Unabsorbed business loss 0.27 - -
0.27 - -
4 | Cash and Cash Equivalents
Cash on hand - -
Balances with Banks in Current Accounts 0.35 .30 2.09
0.35 1.30 2,09 |
5 |Other Current Assets
Advance for land 900.00 - -
400,00 R -
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(Al aimount in Bupees Lacs, unless atherwize stated)

{ Particulars Asat Asat Asal
Mar 31, 2019 Mar 31, 2018 Aprl, 2017
6 | Equity Share Capital
a) | Authorised
50,000 (31 March 2018 : 50,000 (1 April 2017 : 50,000)) 5.00 5.00 5,00
Equity Shares of Rs. 10/~ each
5.00 5.00 + 5.00
Issued, Subscribed and Fully Iaid Up )
Equity Shares
10,000 (31 March 2018 : 10,000 {1 April 2017 : 10,000)) (.00 1.00 100
Equity Shares of Rs. 1G/- each
Loo [ L0 o
b)  Share Capital Reconciliation
Particulars Mar 31, 2019 Mar 31, 2018 Apr1,2017
Nos. B Amount | Nos. [ Amount Muos, Amounl
Balance al the beginning 10,000 1.00 1,000 | 1.00 10,000 1.00
of the year =
| Balance at the end of the yeay 10,000 o 1.007 ‘10,006 1.00 | 0000 ) LOO
¢) Particulars of Equity Shareholders holding more than 5% Shares at Balance Sheet date
Particulars Mar 31, 2019 ] " Mar 31, 2018 Apr 1, 2017
Nos. | Y% holfding Nas. o holding Nos. | " h(lldi@___
Ambuja Housing & Urban 10,000 100 00% ]
Infrastructure Co Lid
(with nominee)
Sunita Agarwal 2,900 99.90% 9,900 99.90%
d) Terms of issue of equity shares
The company has one class of cquity shares having a par value of R, 10/~ per share. ach shareholder is eligible for one vole per
share held, The dividend proposed by the Board of Directors is subject lo the approval of the shareholders in the ensuing Annual
General Meeling, excepl in lhe case of interim dividond.
e) Shares held by Holding Company

Particulars Mar 31, 2019 Mar 31, 2018 Aprl, 2017
Nas. | % holding Nos. % holding Nos. | % holding,
Ambuja Housing & Urban 10,000 100.00% NA NA NA NA

Infrastructure Co Ld

{with nominee)

Company became wholly owned subsidiary w.e.l. 281k Oclober 2018
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(All amount in Rupees Lacs, unless otherwise slated)

As at As at Asal
Pasticulars Mar 31,2019 | Mar 31,2018 | Apr1,2017
7 |Other Equity
Reserve and Surplus
Retained Earnings (6.09) (5.36} (4.65)
(6.09) (5.36) (4.65)

Particulars

Year Ended
Mar 31, 2019

Year Ended
Mar 31, 2018

Balance as per last Financial Statement
Add : Profit/ (Loss) for the year

Closing Balance
lhis Reserve represenls the cumulalive proiits of the Company. This

Reserve can be ulilized in acvordance with the previsions of the Companics
Act, 2013.

(5.36) (4.65)
(0.73) (0.71)
(6.09) (5.36)

‘-u""
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{All amount in Rupees Lacs, wunless otherwise statec)

Particulars As at As at As at
articulars Mar31,2019 | Mar31,2018 | Apr1,2017
8 | Borrowings - Current
Unsecured loans from bodies corporate
From related parties 5.00 - -
From others - 5.00 5.00
5.00 5.00 5.00
Note : Carries interest @ 11% and are repayable on demand
9 Trade Payables
Total outstanding dues of micro enterprises and small enterprises - - -
(Note no. 24)
Total cutstanding dues of crediotrs other than micre enterprises and 0.12 0.10 0.1¢
enterprises
0.12 0.10 0.10
10 | Other Financial Liabilities - Current
Interest accrued but not due on borrowings 0.51 0.50 0.58
Other payables*® 900.00 - -
900.51 0.50 0.58
* Being amount reitnbursable to holding company for payment made by
them to West Bengal Housing Infrastructure Development Corporation
Limited (Note 10).
11 | Other Current Liabilties
Statutory dues 0.06 0.06 0.06
Other payables® 0.02 - -
0.08 0.06 0.06

*other payables includes payable towards expenses

)
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(Al anmount in Rupees Lacs, unless otherwise stated)

Particulars

12 |Finance Costs

Interest expense on financial liability measured at amortised cost

13 | Other Expenses
Bank charges
Payment to auditors
Statutory Audil Fees
Reimbursement of expenses (including GST)
Filing fees

Miscellaneous expenses

Year ended Year ended

Mar 31, 2019 Mar 31, 2018
0.56 0.56
0.56 0.56
0.20 -
0010 0.10
0.02 -
0.07 -
0.05 0.05
0.44 U.lSJ
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14 The Company has ne employee on its rell and hence, the Provisions of the Payment of Gratuity Act 1972,

15

16

17

18

@)

(v

(d

)

e

Employees Provident Fund and Misc Provisions Act 1952 and Employees State Insurance Act 1948 are not

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (CODM), identified as the Board of Directors of the Company.

The Company operates in only one Business Segment in India and has all non - current assels in India and
as such no separate segment information has been provided.

Iy terms of the sanction of land for development of Township at Siliguri (Project), by West Bengal Housing
Infrastructure Development Corporation Limited to Ambuja Housing & Urban Infrastructure Company
Limited (AHUICL), the holding company, the development of the project is to carried in special purpose
vehicle (SPV). Accordingly, holding company has designated the company as SPV. Censequently, advance
paid has been transferred to the company and are disclosed as advance for land under current assets.

The accumulated losses have exceeded the Share Capital and net worth has been eroded. However,
considering the project in hand and project profitability, the Company expects to strengthen its financial
position.

Considering the aforesaid factors, the management has assessed and confirmed use of the going concern
assumption is appropriate in the circumstances and no material uncertainty exists in this regard. Hence,
these financial statements have been prepared on a going concern basis.

Related Party Disclosure
As required by IND AS 24 'Related Party Disclosures, the disclosure of transactions with related parties are

Where Control Exists Relationship

Ambuja Neotia Holdings P Ltd {ANH) Ultimate Holding
Company

Ambuja Housing & Urban Infrastructure Co Lid. (AHUICL) Holding Company

Key Mangerial Personnel (Director)

Pramod Ranjan Dwivedi
Saurav Chaudburi

Particulars of transactions are detailed below:-
Subsidiaries of
Transactions Holding Company | Ultimate Holding
Company

Advance 900.00 -
Interest Expense for the year 0.11 045
Balance outstanding at the year end;
Loans from Bodies Corporates 1.00 4.00
Interest accrued but not due T 0.10 OIﬂ
'Advance received | 900.00 | -

Company became wholly owned subsidiary of Ambuja Housing & Urban Infrastructure Company Limited
w.ef 28th October, 2019 and hence, transaction dene pest that have been disclosed. However, balance
oulstanding have been disclosed including carried {orward balances,

Subsidiary of Ultimate holding company

~Likhami Commercial Company Limited (Merged with Cheicest Enterprises Limited during year ended
- Marth! 2019
A
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Particulars

Year ended
Mar 31, 2019

Year ended
Mar 34, 2018

(A) Income tax expense

(ay lncome tax expense recogitised in profit or loss
Crrrenl bax

Current tax on profits for the year

Total current tax expense

Deferred tax

(b} Inncoine tax expense recognised in other comprelieitsive incone
Cirrent bux

Beferred tax - expense / (henefit)
Total deferred tax expense/{benefit)

Origination / reversal of temperary dillerences (0.27) -
Total deferred tax expense/{benefit) (0.27) -
Total income tax expense / {benefit) recognised in profit or loss (0.27) -

Total income tax expense recognised in other comprehensive income

Particulars

Year ended
Mar 31, 2014

Year ended
Mar 31, 2018

(¢) Numerical reconciliation of income tax expense o prima facie tax payable:

| At.81st March 2019

Profil before income lax expense {1.00) {0.71
Computed income tax at the rate of 26% (31st March 2018 - 26%) 0.27) (0.18)
Adjustments:
Tax Losses for which no delerred income tax was recognised - 0.18
Total income tax expense / (benefit) (0.27) -
Particulars carried forward
business loss Total

B. Deferred tax assets/liabilities
Mowvement in deferred tax (assets)/ tinbilities
At Ist April 2017 - -
Charged/{credited):

- Lo profil or loss - .

- Lo other comprehensive income -
Al 31st March 2018 o - -
Charged/ (credited):

- to protit or loss (U.47 ) (0.27)
=40 other comprehensive inceime - -

(0.27) (10.27)

N

I
) 1
|
)
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20 Fair value measurements

Finardial instruments by category

31st March 2019 31st March 2018 1st April 2017
Particulars o — : T
rveL | Fvoct Amortised FvrL | Tvoct Amortised veL | Evoet Aimortised
cost cost cost

Finaecial assets
Cash and cash equivalents - - (.35 - - [.30 - - 2.9

Other financial assets - - - - - - - -

Total financial assets - T ' 0.35 E - 1.30 - = :2,()9

Financial lHabilities

Borrowings - - 5.00 - - 5.00 - - 5.00
(including current maturities)

I'rade payables - - 012 - - 0.10 - - 0.19
Other linancial liabilities - - 900.51 - - 0.50 - - (.58
Total financial liabilities B ] 905.63 | - - 5.60 - . 568

a) Fair value hierarchy
This section explains the judgements and estimales made in determining the fair values of the financial instruments that are (q)
recognised and measured al fair value and (1) measured at amortised cost and for which fair values are disclosed in the financial
statemenis, To previde an indication aboul the reliability of the inpuls used in determining fair value, the Company has classitied
its financial instruments into the three levels proseribed under the accounting standaid.
Level T: Level | hierarchy inclucles financial insiruments measured using, quoled prices.
Level 2: The fair value of financial instruments that ave not traded in an active market is determined using valualion lechniques
which maximise the use of observable markel data and rely as lillle as possible on entily-specific estimales. 11 ail significant
inputs required (o fair value an instrument ave observable, the instrument is included in level 2.
Level 3: If one or mere of the significant inputs is not based on chservable market data, the instrument is included in level 3, Fair
values are determined in whele or in part, using a valuation model based on assumptions that are neither suppaorted by prices
from observable current market transaclions in the same instrument nor are they based on available market dala.

b} Inter head transfer
There have been no translers from one level Lo another during the respective periods presented above,

¢) Fair Value of financial assets and liabilities measured at amortised cost and valuation technique used
Fair value of financial assets and liabilities al amorlised vost approximale to their cartying amounts considering maturitics /
nalture of the instruments.
III \\I
{
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21 Capital management
Risk management

The Company’s objectives when managing capital are to:

* safeguard its ability to continue as a going concern, so thal it can continue Lo provide returns for sharcholders and
benefits for other slakeholders, and

* maintain an optimal capital slructure to reduce the cost of capital.

The capital structure of the Company is based on management’s judgemenl of the appropriate balance of key clements
in order to meet its strategic and day-to-day needs. The Company manages its capital structure and makes adjustimenls
in light of changes in economic cenditions and the requirements of the financial covenants. The funding requirement is
mel through a mixture of equily and berrowings,

In order lo maintain or adjust the capital structure, the company may adjusl the ameuni of dividends paid 1o
shareheklers, rethurn of capital lo sharchalders, 1ssue new shares or sell assels Lo reduce debl

The Company's policy is te maintain a stable and strong capital structure with a {ocus on total equily so as (o maintain
investors, creditors and market confidence and 1o sustain fulure development and gl'owlh al its busmess. The
Company will take appropriate sleps in order Lo mainlain, or il necessary adjust, ils capital structure. The Company is
net subject to any externally imposed capital roquirements,

The amount menticned under total equity in balance sheel is considered as Capilal,




‘AMBU]A NEQTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Noies to the financial statements (or the year ended March 31, 2019
{All amounts in Rupees lacs, unless otherwise slaled)

22 Financial risk management
The Company's principal liabililies commprise ol borrowings, trade payables and other [inancial liabilities. The
main purpose of lhese {inancial is to finance the Company's working capital requirements. Company has
financial assets vis. Cash and cash equivalents.

The Company is exposed to credit risl and liquidity risk. Markel risk exposure is limited 1o interest rate risk
and as debt has been taken at fixed rate of inlerest, company has ne exposure to markel risk.

{A) Credit Risk
Credit risk is a risk lhat a counlerparly lails {o discharge its obligation te the Company. The Company's
exposure to credil risk is mainly cash and cash equivalents measured al amortised cosl.

(B} Liquidity risk
Liguidity risk is the risk that an entity will encownter difficulty in meeting, obligations associated with {inancial
liabilities that are settled by delivering cash or anolher financial assel.

Managemenl monitors rolling forecasts of the Company's liquidily position and cash and cash equivalents on
the basis of expected cash flows, This is generally performed in accordance with practice and limils sel by the
Company.

(i) Maturities of financial liabilities

The tables below analyse the Company's financial liabililies inte relevan! malurily groupings based on lheir
contractual maturities.

The amounts disclosed in the Lable are the contractual undiscounted cash Hows. Balances due within 12
maonths equal their carrying balances as the impact of discounting is nol significant

Contractual maturities of financial linbililie; — [__l.oss than 1| 1- 3_\:(:5 3-5 years [Morethan|  Total

Borrowings 5.00 - - - 5.00
Interest payable on above borrowings 0.51 - - - 0.51
Trade payables 0.2 - - - 0.12
Other financial liabilities 900.00 - - - 900.00
Total financial liabilities 905.63 - - - Y05.63
- . e s ) More |
Contractual maturities of financial liabilities Less than 1 - 3vears| 3-5vears| than § Total
Mar 31, 2018 year yeds yes ‘
years
Borrowings 5.00 - - - 200
Inlerest payable on above borrowings 0.50 - - - 0.50
Trade payables 0.10 - . - 0.10
Other financial labilities - - - - -
Total financial liabilities 5.60 - - - 5.60
. - . e e . More
Contractual maturities of financial liabilities Less than 1 1-3vears| 3-5 vears  than 5 Total
Apr 1,2017 year 7 year years e :
’ years
Borrowings 5.00 - - - 5.00
Interest payable on above borrowings 0.58 - . - 0.58
Trade payables 0o 010

Other linancial Labilities -
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Notes to the financial statements for the year ended March 31, 2019
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23 First-time adoption of Ind AS
Transition to Ind AS

These are the Company's firsl financial stalements prepared in accordance with Ind AS.

The accouniing policies set out in Nole 2, have been applied in preparing the financial statements for the year
ended 31 March 2019, the comparalive information presented in these financial statements for the year ended 31
March 2018 and in the preparation of an opening Ind AS Balance Sheel at 1 April 2017 (the Company's dale of
transition). in preparing its opening Ind AS Balance Sheel, the Company has adjusted the amounts reporied
previously in financial statements prepared in accordance with the accounling slandards noltified under
Companies {Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous
GAAP or Indian GAAP). An explanation of how the transilion from previous GAAP (o Ind AS has alfecled the
Company's financial position, financial performance and cash flows is set oul in Lhe following lables and noles,

A, Exceptions availed

Set out below are the applicable ind AS 101 mandalory exceptions applied in the transition fron previous GAAP
to Ind AS,

AT Ind AS mandatory exceptions

A1.1 Estimates

An entily's estimates in accordance with Ind ASs at the dale of transition to Ind AS shall be consistent with
estimates made for the same dale in accordance with previous GAAP {after adjustments Lo refiect any difference
in accounting policies), unless there is objective evidence thal those estimales were in error,

Ind AS estimates as at 1 April 2017 are consistent with the estimales as al the same dale made in conformily with
previous GAAP. The Company wade estimates for determination of the fan values lor lnancial assels /
liabilities carried at amortised cosl in accordance with Ind AS at the dale of ransition as these were not reguired
under previous GAAP.

A.1.2 De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter o apply the de-recognition provisions of Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a firsi-time
adopter to apply the de-vecognilion requirements in Ind AS J09 retrospectively [rem @ date of the enlily’s
choosing, provided that the information necded to apply Ind AS 109 Lo financial assels and financial liabilities
derecognised as a resull of pasl lransactions was oblained at the lime of initlally accounting for those
transactions.

The Company has elected to apply the de-recognilion provisions of Ind AS 109 prospectively lrom the date of
transilion (o Ind AS.

A1.3 Classification and measurement of financial assets
Ind AS 10! requires an entily fo assess classification and measurement of financial assels on the basis of the facl
and - circumstances that exists al the dale of lransition o Ind AS. The Company has assessed the same
accordingly.

“k 5
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AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019

{All amounts in Rupees lacs, unless otherwise stated)

B. Reconciliation between previous GAAF and Ind AS:2
B.1 Reconciliation of total equity as at 31st March 2018 and 1st April 2017:

As at As at
Particulars Mar 31,2018 | Apr1, 2017
Total equity (shareholders' funds) as per previous GAAP (4.36) (3.65)
Adjustments relating to Ind AS - -
Total equity as per Ind AS (4.36) (3.65)

.2 Reconctiliation of total comprehensive income for the year ended 31s1 March 2018

Particulars

Year ended _]
Mar 31, 2018

Profit {or the year as per previous GAAR
Adjustments 1‘e]atil_1g_ o Ind Ag i

071y

Profit afler tax as per Ind AS

Ather comprehensive income (net of tax)

Total comprehensive income as per Ind AS

(D.7'1l

(0.71)]

B.3 Impact of Ind AS adoption on cash flow stalement for the year ended 3lst March 2018

The transition from Indian GAAP lo Ind AS has not had a malerial impact on the statement of cash Hows,
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24 Dues to Suppliers regislered under The Micro, Small and Medium Lnterprises Developiment Act, 2006 (MSMED Act) are:

25

Particulars

As al
Mar 31, 2019

As at
Mayr 31, 2018

As al
Apr 1, 2017

The principal amounl remaining unpaid to any supplier as at the year end
The inlerest remaining unpaid to any supplier as at the year end

2 [Principal amounts paid to suppliers beyond the appointed day during Lhe

year.
Interest paid under Section 16 of the MSMEI Act, to suppliers during the - - -
year.

The amount of interest due and payable for the vear of delay in making
payment (which have been paid bul beyond the appointed day during the
year) but without adding, the inlerest specified under the MSMED Act,
2006

The amount of interest accrued and remaining unpaid at the end of the
year

The amount of further interest remaining due and payable even in the
succeeding years, until such dale when lhe inleresl dues as abeve are
actually paid to the small enterprise, for the purpose of disallowanve as a

deductible expendilure under seclion 23 of the MSMED Act, 2006.

Medium" enterprises on the basis of information available with the Company.

Yea ended

Note: The information has been given in respect of such vendors Lo the extent they could be identified as "Micro, Small &

Year ended

LARNING PER SHARE (EPS) Mar 31,2019 | Mar 31, 2018
Nel Profit / (Loss) attributable lo equity sharcholders (0.73) 07
Weighted average number of equily shares 10,000 10,000
Nominal value of Equity Shares (Rs.) 10.00 10.00
Basic earnings/ (loss) per share (I%s.) (7.28) (7.08)
Diluted earnings/(loss) per share (Rs.) (7.28) (7.08)]

26 Previous years figures have been regroued/ rearranged wherever considlered necessary.
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